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~il;:~;:·~;;~;':';:1iisw€'r.l~ig.;~ci;J·r:'letter of ' the 28th, we take pleasure in confhll'ilh.i:~(·~:·
.~'~'. '.'::'" -;" r. : '.: .. . '.;" . .....:.. • . .• 0 •.•~V;

P'E~:y~;~*.s·.;'st~~.i~;n'e·h~t·h<3~.ouri e at imate 011' the pres~nt phy s ical val ue o'f;~Atf~~
"'.-'i':~;::··'.~'~·'Z"'.·~·"~·t·.,· -: .: ." :~!.;:.\ ..~. . .... 1.-... . . . ....• . .;: ..:,;....\'..:1,\ ...•• :'

:'\ara:rig)~:,~.:rotir:;.Ji.i.nclionR. R.. consevatively appr a.i sed . and making ~nQ.•*;i;:i~t

·~~:;-i~f~j~~:~,~~?t~t,i'o.nsince .. cons t ruo t ion , is $65.000. 00._ ".:;j;'i;['~~':;;
, d<:~y:.:~<:.>!r;b~:Ses:~i!liateitshould be unde r s toad' concerns cnly the pr~seir.i'r~1:;;;·

:!/';:~~j~1;ir:e.;o'f>~he 'p1:'ope~ty and cont.a i ns no allowances for franchi s:e;;s;ii>;,~,

.;~~~~tli;~~~~:O:w::r':t ::::tm.at:od ::r~::~~O~i:::·:;r:~y.:::ht,::~~:I{
·:<iil:'to'-$limfiift·· ·we·think reasonable . .,~ .;",.::;.i~~.

~~ .,,...~;;:;/.~: .. t .',~:'.:;i;;A;~N.;·'.: j'.,:;;'') ..i.:-' '. ..' . . ",' . .. ' . ", ~,::¢:~;~:~~~{:/
r'':~;t~fii{~,'~?,i'':':''<:';·?'.·W·~:,:ha.y.e".:at.i· different times' in. the pas t gone car ef'u Ll y'Lnbo :the:;..••li;),t·

r>~~~:/t'~~;~7-?~~.~:::.::.~~:~...i.~~,~:Y./ ~....t.::>.~': 's.~',:.. ' .. -: ..' .. . : . . ': .: • '. . . '::~.":" .:>'::;~!;:l:~~~'
. f.~~::');..;:i.~F9:i\i~~)'e.xte~B!o~:oSummit and vrev i ewed estimates of the increased·Vi~~~
?~~.~~~'·....;~:ly;... ' .:1.>':to,'oarEialized therefrom, and we \fere led to the oonclusion 'tb,~:l:;::
i.:~~~tf~~rt.l.~~~?:~:~~~fi~>b~,'.~:,~ffiCi~nt to p~y interes~ on. the prop~sed i~s~eof ..
·,:·::,..:~.2.I:O;'OOO;OOo:! bonds. Thn ·was wIthout takIng Int o iocns i.der at ton the
~~.:~~~\.\':\~;""':'."' •••: .;:•• ,". ;. ,,: '. •• ':::,.-." • :.; -v • :. • •••'.'; • •.. . ·t. - 'II

~l~:~;~(.d:~;~J;".~,~o,sl!.~O''ts'forincrea.sed earth and crushed stone business ~ .:.;;J.';:~:~;ti~>
!;~i~~;(~\(~:~~n~~~\::;;::';.:>\1J!?},~i>r~b~b~lities' are strong, that with the increased demand w~i'{~:~j~!:
·,.":;:'··';',:·t.~~s··:o4.e,ve16p~d':torear~h filling in the meadows in the vicinity of Newarl{an(f;;\~~:;tF!;,

r ...1:.. ( .•.. <.' .. · '., '.. .... :. .' ~,'.> .·,:·:·t~;t.:l~.·'
Jeri!ley, City" apdfor crushed stone which .we understood can be landed -at t ide-. >,;\}>'
~~ter 'ir'~m\;oints ~~.' your line at· a less cost per ton than from other points; ",::}.

.:,.'::'~h~1/'the: ·ea:rni;ngs-ro(the property (including extension to Summit) will be : ':.:.l.~~.!/;':
·:<:';·';;::'~nlple:-tt,,:t.a.ke..care·~f the .'interest on the bonds and leave a comfortable
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".( ..•.. YoU~s very truly,
(Signed) W. E. BAKER & CD .
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